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, QKDOWVYHU]JHLFKQLV

9RUEHPHUNXQJHQ

,QKDOW HLQHV 30DQV ]XU (UK|KXQJ GHU 6FKLHQHQZHJNDSD]LWIW
$EJUHQ]XQJ 3¢(.

6DFKVWDQG XQG *HJHQVWDQG GLHVHV 3(.

*UsQGH GHU hEHUODVWXQJ
*HQHUHOOH 9RUJHKHQVZHLVH GHU '% 1HW] $*
$O0JHPHLQH %HVFKUHLEXQJ GHU ,QIUDVWUXNWXU
$QJDEHQ ]XP %HWULHEVSURJUDPP
'"HWHNWLHUWH (QJSIVVH
)D]LW

*HIHQZIUWLJIH XQG NeQIWLJ ]X HUZDUWHQGHQ 9HUNHKUVQDFKIUDJH
*HIHQZIUWLJH 9HUNHKUH
*QIWLJI 11X HUZDUWHQGH 9HUNHKUVQDFKIUDJH

,QIUDVWUXNWXUPD% QDKPHQ
OLWWHOIULVWLIH ,QIUDVWUXNWXUPD% QDKPHQ
$QVIWIH |I+U ODQJIULVWLIH ,QIUDVWUXNWXUPD%QDKPHQ

)DKUSODQPD%QDKPHQ XQG YRUJHVHKHQH 1XW]XQJVYRUJDEHQ
)DKUSODQPD% QDKPHQ
1XW]XQJVYRUJDEHQ
(PSIHKOXQJHQ DQ GLH (98

O0D%QDKPHQ*EHUVLFKW PLW .RVWHQ 1XW]JHQ $EVFKIW]XQJ XQG YRUL
8PVHWI]XQJ

9RUJHVHKHQH bQGHUXQJ GHU :HJHHQWJHOWH
9HUJHLFKQLY GHU $EN+U]XQJHQ
$QODJHQ

$EELOGXQJVYHU]JHLFKQLYV

3(. 8BHO]HQ 2 6WHOOH



9RUEHPHUNXQJHQ

,QKDOW HLQHV 30DQV ]XU (UK|KXQJ GHU 6FKLHQHQZHJIJNDSD]LWIW

'HU 30DQ ]XU (UK|KXQJ GHU 6FKLHQHQZHJNDSD]LWIW 3(. EHVFKUHLE
UDVWUXNWXUHOOH 0D%QDKPHQ DXI DOV *EHUODVWHW HUNOIUWHQ 61
SDJLWIWVHQJSIVVH LQVEHVRQGHUH LQ HLQHP NXU] ELV PLWWHOIULV
WHWH 6FKLHQHQZHJH VLQG JHPI% t (LVHQEDKQUHJXOLHUXQJVJHVH
QHQ GHU 1DFKIUDJH QDFK =XJWUDVVHQ DXFK QDFK .RRUGLQLHUXQJ C
HQWVSURFKHQ ZHUGHQ NDQQ 5HFKWOLFKH *UXQGODJH I+U GHQ 3(.
(5HJ* 'HU 3(. EHWUDFKWHW GDEHL GLH $VSHNWH GHU .DSD]JLWIWVHU ¥
UDWLYH 'XUFKI*KUXQJ GHV (LVHQEDKQEHWULHEV ] % %HWULHEVGLYV
QHV 3(. *OHLFKZRKO N|QQHQ IDKUSODQWHFKQLVFKH O0D%QDKPHQ ] ¢
OLFKHQ %HWULHE ZLUNVDP ZHUGHQ ]X 9HUEHVVHUXQJHQ GHU %HWU
SDILWIWVVWHLJHUQG ZLUNHQ

$OOH LQ HLQHP 3(. HQWKDOWHQHQ $QJDEHQ LQVEHVRQGHUH ]X 9HUN
KHQHQ IDKUSODQWHFKQLVFKHQ XQG LQIUDVWUXNWXUHOOHQ 0D%QD
=HLWSXQNW VHLQHU (UVWHOOXQJ EHNDQQWHQ 6DFKVWDQG

$XIJDEH GHV 3(. LVW JHPI% t $EV  (5HJ* HLQH 'DUVWHOOXQJ
GHU *U*QGH I+U GLH hEHUODVWXQJ
GLH ]X HUZDUWHQGH N*QIWLJH 9HUNHKUVHQWZLFNOXQJ
GHQ 6FKLHQHQZHJHDXVEDX EHWUHIIHQGH %HVFKUIQNXQJHQ XQG

GLH P|JOLFKHQ 2SWLRQHQ XQG .RVWHQ I+U GLH (UK|KXQJ GHU
VFKOLH%OLFK GHU ]X HUZDUWHQGHQ bQGHUXQJHQ GHU :HJHHQW

'LH 8PVHW]XQJ GHU LP 3(. HQWKDOWHQHQ 1XW]XQJVYRUJDEHQ XQWF
GLH %XQGHVQHW]DJHQWXU %1HW]$ 'LH 5HDOLVLHUXQJ YRQ JHQD
GXUFK GLH '% 1HW] $* HUJLEW VLFK QLFKW ]JZLQJHQG DXI *UXQG LKUF
VHW]XQJ GDIU LVW YLHOPHKU 2 QHEHQ GHU 'XUFKI+KUXQJ JHVHW]OL
GHUH 2 GLH 6LFKHUVWHOOXQJ GHU OD%QDKPHQILQDQ]JLHUXQJ

$EJUHQ]XQJ 3(.

'HU YRUOLHJHQGH 3(. EHVFKUHLEW GLH IDKUSODQWHFKQLVFKHQ XQG
UHQ 5HDOLVLHUXQJ ]XU %HVHLWLJXQJ GHU 8UVDFKHQ GLHQHQ NDQQ
KLHU EHWUDFKWHWHQ 6FKLHQHQZHJHV JHI*KUW KDEHQ 'HQ DEJHOHL
ZLUNXQJHQ DX| GHQ MHZHLOLJHQ %HUHLFK GHV DOV *EHUODVWHW H!
HOOH 3UIXQJHQ ]XJUXQGH 'LH '% 1HW] $* YHUIROJW GDV =LHO HLQF
QHQLQIUDVWUXNWXU +LHUDXV N|QQHQ VRZRKO GLH O|JOLFKNHLW Iel
OLWIWVVWHLIJHUXQJHQ LQ GHU EHWULHEOLFKHQ 'XUFKI*KUXQJ UHVXC

%HL GHQ 8QWHUVXFKXQJHQ ]XP 3(. KDW GLH '% 1HW] $* GLH (IIHNW
9RUKDEHQSODQXQJHQ PLWEHU<FNVLFKWLJW 'DU*EHU KLQDXV N|QQH(
(UK|KXQJ GHU .DSD]JLWIW LGHQWLIL]JLHUW ZHUGHQ GLH MHGRFK DXI
] % GHU .OlUXQJ GHV 0D%QDKPHQXPIDQJV XQG GHU $XIQDKPH LQ GF
OLVLHUW ZHUGHQ N|QQHQ

*HJHQVWDQG GHU 8QWHUVXFKXQJHQ VLQG VWHWYV GLH DOV *EHUODV
KLQDXV N|QQHQ DXFK IDKUSODQWHFKQLVFKH XQG LQIUDVWUXNWXUH
JHQGH 6WUHFNHQ VRZLH 9HUNHKUVDQODJHQ HLQEH]RJHQ ZHUGHQ Z}
VWHLJHUXQJ Is+U GLH DOV «EHUODVWHW HUNOIUWHQ 6FKLHQHQZHJH H

0|JOLFKH IDKUSODQWHFKQLVFKH OD%QDKPHQ PeVVHQ GLH EHVWHKHI
=ZIQJH XQG GLH ,QWHUHVVHQ GHU (98 LQ DQJHPHVVHQHU )RUP EHUSF

3(. 8BHO]HQ 2 6WHOOH



6DFKVWDQG XQG *HIJIHQVWDQG GLHVHV 3(¢.

'DV (LVHQEDKQ %XQGHVDPW (%$ XQG GLH %XQGHVQHW]DJHQWXU ¢
*EHUODVWHWHU 6FKLHQHQZHJH JHPI% t (5HJ* DP LQ JHIQ

HLQH 9HUZDOWXQJVULFKWOLQLH HUODVVHQ ZHOFKH GHU '9
YRUJLEW >$QODJH @

'LH '% 1HW] $* KDWWH LP .RQWH[W GHU 1HW]IDKUSODQHUVWHOOXQJ
9HUIDKUHQVDQZHLVXQJ HLQH '"HWHNWLRQ *EHUODVWHWHU 6FKLHQHQ
DP GHQ 6FKLHQHQZHJDEVFKQLWW

= 8HO]JHQ 2 6WHOOH 6WUHFNH
JHIHQ*EHU GHP (%% XQG GHU %1HW]$ I-U *EHUODVWHW HUNOIUW

'LHVH hEHUODVWXQJVHUNOIUXQJ KDW GLH '% 1HW] $* LQ LKUHP ,QWH
DX| GDV ZHLWHUH 9HUIDKUHQ (UVWHOOXQJ HLQHU .DSD]LWIWVDQDO'
QHV 3(. KLQJHZLHVHQ

'LH .DSD]LWIWVDQDO\VH KDWWH GLH '% 1HW] $* DP IHUWLJ JH
1XW]HU XQG /IQGHU DP ZXUGH GHU 3(. HUVWPDOV GHQ %HK]|U
GHUVDFKVHQ LP -DQXDU ]XU 9HUI+JXQJ JHVWHOOW

'"HU 3(. YRQ LVW XQWHU GHP (5HJ* 9RUJIQJHUJHVHW] (L%9 HUVWHO
9HU|IIHQWOLFKXQJ GHV 3(. YRU 'LH HUVWPDOLJH 9HU|IITHQWOLFKXQJ
3(. YRQ 9RUJDEH DXV t (5HJ* $EVDW]

'"HU YRUOLHJHQGH 3(. EDXW LQKDOWOLFK DXI GHQ (UNHQQWQLVVHQ
DNWXHOOHQ 6DFKVWDQG KLQVLFKWOLFK ,QIUDVWUXNWXUHQWZLFNO?>

3(. 8BHO]HQ 2 6WHOOH



*UsQGH GHU hEHUODVWXQJ

*HQHUHOOH 9RUJHKHQVZHLVH GHU "% 1HW] $*

,Q GHU IROJHQGHQ $EELOGXQJ VLQG GLH HLQ]JHOQHQ 3URJHVVVFKULV
WHWHU 6FKLHQHQZHJH ELV ]XU (UVYWHOOXQJ GHV 3(. GDUJHVWHOOW
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$EELOGXQJ 3URJHVVH LP =XVDPPHQKDQJ PLW *EHUODVWHWHQ 6FKLHQHQZHJHQ

*UXQGODJH I+U GLH hEHUODVWXQJVHUNOIUXQJ GHU 6WUHFNH 8HO]JHQ
PHQ GHU 1HW]IDKUSODQHUVWHOOXQJ OHKUHUHQ 7UDVVHQDQPH
VFKUIQNWHV RGHU JDU NHLQ $QJHERW XQWHUEUHLWHW ZHUGHQ 'HU
LVW GLFKW EHOHJW PLW =«JHQ GHV 6319 XQG GHV 63)9 'HQ *UR% WF
PDFKHQ MHGRFK GLH =+JH GHV 6*9 DXV hEHU OIQJHUH =HLWUIXPH VL
NHLQH IUHLHQ )DKUSODQWUDVVHQ PHKU YRUKDQGHQ

'LH '% 1HW] $* KDW LP 5DKPHQ GHU .DSD]LWIWVDQDO\VH QDFK t  (5H.
YDNWRUHQ VRZLH GLH (QJSIVVH HUPLWWHOW ZHOFKH ]X GHU hEHUOT
(UPLWWOXQJHQ ZXUGHQ PLW DQDO\WLVFKHQ NRQVWUXNWLYHQ XQG

'DEHL ZXUGHQ GDV %HWULHEVSURJUDPP DXV VRZLH GLH DNWXHOC
3(. ZHUGHQ GDU<EHU KLQDXV GLH ]XP =HLWSXQNW GHU (UVWHOOXQJ
UXQJHQ GHU 9HUNHKUH EHWUDFKWHW

$XI %DVLV GHU JHZRQQHQHQ (UNHQQWQLVVH KDW GLH '% 1HW] $* DQ
YRUJDEHQ VLHKH .DSLWHO E]Z LQIUDVWUXNWXUHOOH /|VXQJVDC
'LHVH ZXUGHQ VRZRKO LVROLHUW DOV DXFK LP =XVDPPHQKDQJ PLW
XQG KLQVLFKWOLFK LKUHU $XVZLUNXQJHQ DXI GLH .DSD]JLWIW EHZHU

$OO0OIJHPHLQH %YHVFKUHLEXQJ GHU ,QIUDVWUXNW XU

'HU DOV *EHUODVWHW HUNOIUWH $EVFKQLWW 8HO]HQ 2 6WHOOH GHU |
]ZHLJOHLVLIJH HOHNWULIL]JLHUWH +DXSWEDKQ PLW HLQHU 6WUHFNHC
.P K (UKDW LP *EHUODVWHWHQ $EVFKQLWW IROJHQGH 6WUHFNHQEH

B ,Q 8HOJHQ B6WUHFNHQ 8HO]HQ 2 /IDQJZHGHO XQG 8HO]HC

B LQ /*QHEXUJ 6WUHFNHQ J*QHEXUJ 2 %«FKHQ XQG 'DQQH
EXUJ :HVWVHLWH

B LQ $VKDXVHQ 6WUHFNH $VKDXVHQ 2 ODVFKHQ 5EI

B LQ 6WHOOH B6WUHFNH 6WHOOH 2 ODVFKHQ 5EI

3(. 8HO]HQ 2 BWHOOH



=ZLVFKHQ /*QHEXUJ XQG $VKDXVHQ EHVWHKW HLQH '"UHLJOHLVLJNHLW
JOHLVLIJH 6WUHFNH =ZLVFKHQ $VKDXVHQ XQG 6WHOOH EHVWHKW
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$EELOGXQJ /IDJH GHVY DOV *EHUODVWHW HUNOIUWHQ 6FKLHQHQZHJHV LP 6WUHFNHC

$EELOGXQJ ]JHLJW HLQH VFKHPDWLVFKH 6WUHFNHQ+EHUVLFKW GHV
ZHJV $QODJH HQWKIOW GLHVH $EELOGXQJ LQ JU|%HUHU )RUP $QO
VWHOOXQJ YRQ ,QIUDVWUXNWXUPHUNPDOHQ GHU I+U sEHUODVWHW HI
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$EELOGXQJ ,QIUDVWUXNWXU*EHUVLFKW GHV $EVFKQLWWHY 8HO]JHQ 2 6WHOOH

$QIJDEHQ ]XP %HWULHEVSURJUDPP

'"HU DOV  EHUODVWHW HUNOIUWH 6WUHFNHQDEVFKQLWW ]J]ZLVFKHQ 8H
NHKUVDUWHQ JHQXW]W 'LH GDUJHVWHOOWHQ =XJ]DKOHQ VWDPPHC

3(. 8HO]HQ 2 BWHOOH



JLQLHQI*KUXQJ GHV 6FKLHQHQSHUVRQHQYHUNHKUV LP )DKUSODQ

$XI GHP h/6 YHUNHKUHQ PHKUHUH 63)9 /LQLHQ GHUHQ =+JH GHQ JHV
P 63)9 YHUNHKUHQ GLH ,&( /LQLHQ XQG YRQ '% )HUQYHUNHKU ]>
(EHQVR LP 6BWXQGHQWDNW YHUNHKUW GLH ,&( /LQLH 'LHVH /LQLHQ
QDKPHQ DP 7DJHVUDQG 'LH ,&( /LQLH EHGLHQW LP =ZHLVWXQGHDQ
J*QHEXUJ :HLWHUH (LQJHOJ*JH VLQG GHQ /LQLHQ 6SULQWHU +DPEX
QHQ

P 6319 YHUNHKUHQ ]ZHL VW*QGOLFKH /LQLHQ 'HU 5( +DPEXUJ 2 /+Q
OLFK YRQ /*QHEXUJ LQQHUKDOE GHV h/6 QXU LQ :LQVHQ 'LH 5% +
DOOH =ZLVFKHQKDOWH %HLGH /LQLHQ YHUNHKUHQ LQ GHU +9= PLW
=HLWUIXPHQ ]X HLQHU 9HUGRSSOXQJ GHU 6319 =+JH I+KUW (LQ]JHOQH
JHQWOLFKHQ (QGSXQNWH KLQDXV ZHLWHU ELV +DQQRYHU ]JZHLVW+Q
+9= 5%

$EELOGXQJ JHLJW GLH /LQLHQ GHV 6FKLHQHQSHUVRQHQYHUNHKUYV

— 1 h-Takt
= =2 h-Takt
-===== Einzelziige

/ Libeck
—— ICE L20/L22
. —— ICE L25
; — —ICE 126
: *Dannenberg  ...... ICE L4
: ICE/IC L24
, Ay

$EELOGXQJ hEHUVLFKW GHU 639 /LQLHQ DXl GHP h/6

3(. 8HO]HQ 2 BWHOOH



,Q GHU QDFKIROJHQGHQ 7DEHOOH VLQG DOOH 6319 XQG 63)9 /LQLHQ |
NHKUHQ

/LQLH 5HODWLRQ 7DNW

& ( R

ssuLoWthHO 2 *DPEXUJ  +DQQRYHU )UDQNIXUW BWXWWJIPUW

L& ( +DPEXUJ $OWRQD 2 +DQQRYHU 2 JUDQNIXUW 2 .DUONUXKH 2 %
+DPEXUJ $OWRQD 2 +DQQRYHU 2 .DVVHO :LO[KHOPVK|KH 2 )UDQ

& BWXWWJIDUW RODNW

L& ( +DPEXUJ SOWRQD 2 8HOJHQ 2 +DQQRYHU 2 )XQGD & 5qUJEXUJ 2 ¢

& 2 %HUFKWHVJDGHQ ,QQVEUXFN 6FKZDU]DF¥

L& ( +DPEXUJ $OWRQD 2 +DQQRYHU 2 )XOGD 2 14UQEHUJ|2 0¢QFKHC

+DPEXUJ $OWRQD 2 8HO]JHQ 2 +DQQRYHU 2 ODUKE§BRI\;J)UDQNIXl
VWDGW 2 .DUOVUXKH

i +DPEXUJ +EIl 2 +DQQRYHU 2 .DVVHO :LOKHORVK] 2 QNIXU
)5 6WXWWJIDUW _§5|SDH{JD

5 ( +DPEXUJ 2 :LQVHQ 2 /*QHEXUJ 2 8HO]JHQ 2 +DQQRYHU
5% +DPEXUJ 2 :LQVHQ 2 /sQHEXUJ 2 8HO]HQ |

& (

6FKLHQHQJ*WHUYHUNHKU LP )DKUSODQ

'HU |+U  EHUODVWHW HUNOIUWH $EVFKQLWW VSLHOW I«U GHQ **WHU"
]ZLVFKHQ GHP +DPEXUJHU +DIHQ E]JZ GHP VNDQGLQDYLVFKHQ 5DXF
VFKZHUSXQNWHQ LP 5KHLQ ODLQ *HELHW XQG 6 GGHXWVFKODQG DE}
UHLFK XQG LQ GHU 7VFKHFKLVFKHQ 5HSXEOLN ]X EHI|[UGHUQ

'DUVWHOOXQJ GHU =XJ]DKOHQ

'LH =XJ]DKOHQ VLQG DXV GHU :RFKH YRP ELV DXVJIHZ
WUDFKWHW ZLUG GLH 9HUWHLOXQJ GHU %HODVWXQJ HQWODQJ GHU «F
XQG HLQH JHLWOLFKH 9HUWHLOXQJ LP :RFKHQ XQG 7DJHVJDQJ 'HU §

E]Z =«JHQ LQ 6WXQGHQ GLH K|FKVWH =XJ]DKO DQ GHU B6WUH
UHQ]WDJ 'LHQVWDJ 1JUGOLFK YRQ /*QHEXUJ YHUNHKUHQ DXI
BWUHFNHQ]XJ QRFK HWZDV PHKU =«JH

%HLGH /LQLHQ ELOGHQ HLQHQ 6WXQGHQWDNW ]JZLVFKHQ +DPEXUJ XQG )UDC

3(. 8BHO]HQ 2 6WHOOH



$EELOGXQJ $EVFKQLWWVEH]RIJHQH =XJ]DKOHQ QDFK 9HUNHKUVDUWHQ DP 'LHQVWD

'LH K|FKVWH =XJ]DKO HLQHU 6WUHFNHQULFKWXQJ EHVWHKW ]JZLVFKHC
LQ GHU 6+G 1RUG 5LFKWXQJ ,Q GHU *HJHQULFKWXQJ QXW]HQ GLH =-
VFKHQ 6WHOOH XQG /*QHEXUJ GDV GULWWH *OHLV 6WUHFNH EH

6319 =+JH XQG *WHUJ*JH 'DV =XJ]DKOHQPD[LPXP *sEHU DO
OLHJW VRPLW Q|UGOLFK YRQ /*QHEXUJ E]Z =«JH

=ZLVFKHQ $VKDXVHQ XQG 6WHOOH UHGX]LHUW VLFK GLH =XJ]DKO DXI
5LFKWXQJ DXIJUXQG GHV YLHUWHQ *OHLVHV B6WUHFNH LQ GLHVF
WHUJ*JH QXW]HQ GDV YLHUWH *OHLV XP LQ 5LFKWXQJ ODVFKHQ 5EI ]
QXW]HQ HV XP GLH +DOWH LQ $DVKDXVHQ XQG 6WHOOH ]X EHGLHQHC

'LH =«JH GHV 63)9 EHIDKUHQ LQ EHLGHQ 5LFKWXQJHQ GHQ JHVDPWHQ

,Q GHU :RFKHQJDQJOLQLH S$EELOGXQJ leU GHQ $EVFKQLWW 8HO]HC
GHU 7DJH 'LHQVWDJ ELV )UHLWDJ K|KHU DOV YRQ 6DPVWDJ ELV ORQV
VLQG DP JU|%WHQ MHGRFK QXU XQZHVHQWOLFK JU|%HU DOV EHLVSL
=XU*FN]XI*KUHQ LVW GLHV DXI HUK|KWHQ 6*9 DQ GLHVHP 7DJ

3(. 8HO]HQ 2 BWHOOH



$EELOGXQJ :RFKHQJDQJOLQLH GHV $SEVFKQLWWYV 8HO]HQ 2 /*QHEXUJ

%HL GHU LQ $EELOGXQJ GDUJHVWHOOWHQ 7DJHVJIDQJOLQLH I+U GH
QDFK 7DJHV XQG 1DFKW]JHLWUDXP XQWHUVFKLHGHQ 8KU E]Z
GHQ 6319 LVW NRQWLQXLHUOLFK JHULQJ PLW HLQHU 6SLW]H YRQ =
63)9 VFKZDQNHQ LP 7DJHV]HLWUDXP PLW ZHQLJHQ $XVQDKPHQ ]ZLV
6XPPH HUJLEW VLFK DXI GHP h/6 LQ GHQ HLQ]JHOQHQ 6WXQGHQ HLQH
=«JHQ MH 6WXQGH /HGLJOLFK LQ GHU BWXQGH HUJLEW VLFK PLW
%HODVWXQJ 'LHVH KRKH =XJ]DKO LVW QXU DXIJUXQG GHV IKQOLFKHQ
WHU XQG 1DKYHUNHKUV]*JHQ P|JOLFK 'HU 6*9 YHUNHKUW EHVRQGH L
ELV VRZLH LQ GHU 6WXQGH '"RUW VWHLJW GLH =XJEHODVWXQJ GH
DQ

$EELOGXQJ 7DIJHVIDQJOLQLH I-U 'LHQVWDJ YRQ 8HO]JHQ 2 /*QHEXUJ 6+G 1
,Q GHU 1RUG 6G 5LFKWXQJ LVW GLH =XJEHODVWXQJ IKQOLFK VWDUN

OLFKH %HODVWXQJ LQ GHU 6SLW]H PHLVW JZLVFKHQ ELV  =+JHQ $
LVW KLHU YRU DOOHP LQ GHQ 6WXQGHQ 2 XQG HUK|KW

3(. 8HO]HQ 2 BWHOOH



$EELOGXQJ 7DJHVJDQJOLQLH I+U 'LHQVWDJ YRQ /*QHEXUJ 2 8HO]HQ 1RUG

J)DKUSODQVWUXNWXU XQG /HLVWXQJVYHUKDOWHQ

:LH EHUHLWYV HUZIKQW EHVWHKW DXI GHQ 6WUHFNHQDEVFKQLWWHRQ
OLVFKYHUNHKU $XIJUXQG GHU QDKH]X GXUFKJIQJLIJHQ 6WUHFNHQK|]
NP K VLQG GLH *HVFKZLQGLIJNHLWVXQWHUVFKLHGH GHXWOLFK DXVJH

'XUFK GLH *HVFKZLQGLIJNHLWVXQWHUVFKLHGH EHVWHKW HUK|KWHU ¢
XQG 6*9 =+JHQ

$EELOGXQJ )DKUSODQVWUXNWXU GHV OLVFKYHUNHKUV JZLVFKHQ 8HO]JHQ XQG 6WH(

'LH *HVFKZLQGLIJNHLWVGLIIHUHQ]HQ ODVVHQ VLFK DXFK DQ GHQ 6WU
(LVHQEDKQEHWULHEVZLVVHQVFKDIW DEOHVHQ

'LH 1HQQOHLVWXQJ LP $EVFKQLWW 8HO]HQ 2 /+QHEXUJ EHWUIJW LP 7D
S5LFKWXQJHQ =¢JH 'LH 1HQQOHLVWXQJ HLQHV 6WUHFNHQDEVFKQLW
EHL GHU HLQ ZLUWVFKDIWOLFK RSWLPDOHU (LVHQEDKQEHWULHE P|J
(LQEX%HQ LQ GHU %HWULHEVTXDOLWIW ]X UHFKQHQ 9HUVSIWXQJV]X

=XJ]DKO GLH 1HQQOHLVWXQJ *EHUVWHLIJW OLHJW HLQH ULVLNREHKLEL
TXDOLWIW YRU

3(. 8HO]HQ 2 BWHOOH



‘HUGHQ GLH =XJ]DKOHQ GHV %HWULHEVSURJUDPPV JHPI% GHV 5HIHUL
GHU 1HQQOHLVWXQJ GHU 6WUHFNHQDEVFKQLWWH JHIJHQ*EHUJHVWHO
UHLFK PDQJHOKDIWHU %HWULHEVTXDOLWIW 'LH 6WUHFNHQDXVODVW)
IHQQOHLVWXQJ 'LH hEHUODVWXQJ ZLUG VRPLW DXFK GXUFK GLH (LV
WLIW

(LQH +DUPRQLVLHUXQJ GHV *HVFKZLQGLJIJNHLWVJHI*JHV GXUFK 9HUC
UHFKQHULVFK HLQH K|KHUH 1HQQOHLVWXQJ EHZLUNHQ 'LH HUJLHOW
MHGRFK QLFKW PHKU PDUNWJHUHFKW $OOHLQ LP $SEVFKQLWW /+QHE
]ZLVFKHQ XQG OLQXWHQ YHUOIQJHUW ZHUGHQ %HVWHKHQGH %HW
QLFKW PHKU GXUFKI*KUEDU =XGHP N|QQHQ YHUIQGHUWHQ )DKUODJF
ODVWHWHQ .QRWHQ QLFKW RKQH $XVZLUNXQJHQ DXI .RQJHSWH DQGH!
,QVEHVRQGHUH LP .QRWHQ +DPEXUJ EHVWHKHQ I«U YHUIQGHUWH )DK
VWHKHQGHQ )DKUSODQJHI+JH

"HWHNWLHUWH (QJSIVVH

$XI GHU boV +EHUODVWHW HUNOIUWHQ 6WUHFNH EHVWHKHQ GLH QDF

(QJSbV %Y HWULHEVVWHOOH

%

%HVFKUHLEXQJ

%DKQKRI 8HO]JHQ

$Q]DKO GHU %DKQV
GHQ GHUJHLWLJHQ XQG ]XN
FKHQ %HGDUI ]X GHFNHQ
ILYHDXJOHLFKH (LQIIGHOX

=«JHQ GHV 5( GLH DXI GH
8HO]HQ ZHQGHQ

WHLJH UHLF
*QIWLJHQ ]

DJ LP 1RUG!
U :HVWVHLW

8HOJHQ 2 /*QHEXUJ

*HULQJH 5HVWNDSD
UXQJVIDOO DXIJUXQG JUR %

/IDQJH $EVFKQLWWH RKQH V
KROXQJVP|JOLFKNHLWHQ

JLWIW LP %I
HP hEHUOH

HLWHQULFEK

%DKQKRI /*QHEXUJ

HLQH GXUFKJHKHQ
GHQ %DKQKRI VRZLH NHLQH
DP *OHLV P|JOLFK

9HUVSIWXQJVsEHUWUDJIXQJ
6319 LQ 1RUG 6+G 5LFKWXQ
ULQJHU %DKQVWHLJINDSD]L

GHQ *:% )D&
%DKQVWH I

HQ YRQ 63)
J ZHJHQ X .
WIWHQ

[*QHEXUJ *EI

*HULQJH .DSD]LWIW |-y
**WHU]*JHQ GLH *EHU GLH
UHQ

) hEHUKROX
‘HVWVHLWH

[*QHEXUJ 2 $VKDXVHQ

+RKH =XJ]DKOHQ L

Q GHU 6+G

%DUGRZLFN

'DV hEHUKROXQJVJOH
SLFKWXQJ «EHU *OHLV

YHKOHQGH hEHUOHLWP|JOL
BWUHFNHQ XQG

LV LVW QXL
HUUHLFKED

FKNHLW ]ZL

%DKQKRI :LQVHQ

(LQJHVFKUIQNWH hE
VFKHQ GHQ 6WUHFNHQ
OHJXQJ YRQ *OHLYV

(LQIHVFKUIQNWH (UUHLFKE
VFKOXVVHV

HUOHLWP|J
QG EHL

DUNHLW GH

ODVFKHQ 5EI

6*GNRSI

JHKOHQGH SDUDOO
*eWHU]+JH

HOH )DKUP|

3(. 8BHO]HQ 2 6WHOOH



%DKQKRI 8HO]HQ

'"HU %DKQKRI 8HO]JHQ LVW HLQ ,QVHOEDKQKRI ,Q GLH :HVWVHLWH VLQ
XQG 6ROWDX HLQJHEXQGHQ 'LH 2VWVHLWH ZLUG YRQ GHU h/6 6WUHF

'LH 2VWVHLWH EHVLW]W QXU GUHL %DKQVWHLIJNDQWHQ YRQ GHQHQ
FNH OLHJHQ ,Q 8HO]JHQ HQGHQGH =+JH GHV 5( P+VVHQ GDKHU DX
DXl GHU :HVWVHLWH ] % *OHLV DXVZHLFKHQ $XI GHU :HVWVHLW!
YRQ XQG QDFK 6ROWDX 6WHQGDO XQG %UDXQVFKZHLJ =XP 7HLO VLQ
2 *WWLQJHQ XQG 5( +DPEXUJ 2 8HO]JHQ GXUFKJHEXQGHQ :HQQ G|
GLH =+JH YRQ *OHLV QDFK *OHLV XPJHVHW]W 'LHV HUIRUGHUW M
GHU 6WUHFNH ,Q HLQLJHQ 6WXQGHQ HUIROJW GLH $EIDKUW LQ

ZDV HLQ .UHX]HQ GHV V+GZIUWV [+KUHQGHQ 6WUHFNHQJOHLVHV ¢
GHV %DKQKRIV EHGHXWHW

$EELOGXQJ 'HU *OHLVSODQ GHV %DKQKRIV 8HO]HQ

'HU SHUVSHNWLYLVFK ]XVIW]OLFKH %HGDUI DQ 'XUFKIDKUP|JOLFKNHL
VLHUXQJ HLQHV A1X00O .QRWHQV  LP 3HUVRQHQYHUNHKU NDQQ QLFKMW
5( GDV *OHLV ]X HLQHP JUR%HQ $QWHLO EHOHJHQ 'LHV I+KUW ]X
WXQJVIIKLINHLW GHV .QRWHQ 8HO]JHQV ,QVEHVRQGHUH ZHUGHQ QDF
EXUJ 6WHQGDO 8HO]JHQ YHUPHKUW *«WHU]*JH *EHU GLH :HVWVHLWH ]
(LQH VWDUNH %HOHJXQJ GHU *OHLVH DXI GHU :HVWVHLWH YRU DOOF

(LQ ZHLWHUHU (QJSDVVSXQNW EHWULIIW GLH $QELQGXQJ GHU $EVWH
KRIV DX|I GHQHQ GLH =+JH GHV OHWURQRPV DEJHVWHOOW ZHUGHQ
1HW] $* =+JH GLH DXI *OHLV HQGHQ N|QQHQ GLH $EVWHOOJOHLV
'HLFKHQYHUELQGXQJ YRP *OHLV GHU 6WUHFNH LQ GDV *OHLV G
PeVVHQ *EHU 8HO]HQ *El XQG GLH 2VWVHLWH JHIDKUHQ ZHUGHQ ZDV
SDJLWIWVYHUEUDXFK LP .QRWHQ 8HO]JHQ YHUEXQGHQ LVW

B8HO]JHQ 2 /*QHEXUJ

$XI GHP 6WUHFNHQDEVFKQLWW 8HO]JHQ 2 /*QHEXUJ VLQG GLH $EVWIQC
NHLWHQ WHLOZHLVH VHKU ODQJ =ZLVFKHQ 8HO]JHQ *EIl XQG %DG %HY
NP $XFK EHVWHKW KLHU NHLQH hEHUOHLWVWHOOH ZDV EHL %DXDU
$EVFKQLWWH ]XU )ROJH KDW 'LH 5HVWOHLVWXQJVIIKLINHLW GDGXUF
JHQ =XJDXVIIOOH XQG 9HUVSIWXQJHQ VLQG GLH )ROJH

$EELOGXQJ /IDQJH hEHUKROJOHLY XQG hEHUOHLWDEVWIQGH ]JZLVFKHQ 8HOJHQ XQ
,P ZHLWHUHQ 9HUODXI EHWUIJW LQ 6G 1RUG 5LFKWXQJ GHU $EVWDQ

]ZLVFKHQ %DG %HYHQVHQ XQG 'HXWVFK (YHUQ HWZD NP ,Q GHU *HJ
]ZLVFKHQ /*QHEXUJ XQG %DG %HYHQVHQ PLW XQG NP RSWLPDOHU

3(. 8HO]HQ 2 BWHOOH



%DKQKRI /*QHEXUJ

P %DKQKRI /*QHEXUJ LVW HEHQIDOOV HLQ ,QVHOEDKQKRI ,Q GLH :H
QDFK 'DQQHQEHUJ XQG 6ROWDX HLQJHEXQGHQ 'LH 2VWVHLWH ZLUG

ODXIHQ $XI GHU 2VWVHLWH IHKOW DP *OHLV E]lz LQ S5LFKWXQJ 1
JHQJOHLYV 'DGXUFK VLQG NHLQH GXUFKJHKHQGHQ )DKUWHQ LP *OHLV
*EHU *OHLV P|JOLFK (EHQIDOOV N|QQHQ LP 'LVSRVLWLRQVIDOO N

GXUFKJHI-KUW ZHUGHQ

$XI GHU :HVWVHLWH OLHJHQ ]JZHL *OHLVH YRQ GHQ HLQHV DP +DXVE
GHU YHUNHKUOLFKHQ $QIRUGHUXQJHQ NDQQ GDV %DKQVWHLJJOHLV
GHFNXQJVVLJQDOHQ PLW ]JZHL =+JHQ EHOHJW ZHUGHQ 5% XQG 5%

'HQQRFK LVW GLH %DKQVWHLINDSD]LWIW EHL $EZHLFKXQJHQ YRP 5HJ
GLH %DKQVWHLIJNDQWHQ QLFKW IOH[LEHO QXW]EDU :HQQ LQ 1RUG 6
GHU ,&( /LQLH HLQH hEHUKROXQJ GHV 5( LQ /*QHEXUJ QRWZHQGL.
*OHLV DXl GHU :HVWVHLWH GXUFKJHI+KUW ZHUGHQ GD ]X GLHVHU
EXUJ LQ GLHVHP *OHLV VWHKW

'LH hEHUKROXQJ PXVV GDQQ LQ %LHQHQE*WWHO HUIROJHQ ZDV ]X Zt
5( 1+KUW

'"HUJHLW N|QQHQ YRQ /*QHEXUJ :HVWVHLWH 6319 =+JH LQ 5LFKWXQJ 1F
WXQJ 6°GHQ QLFKW JOHLFK]JHLWLJ YHUNHKUHQ ,Q GHU (LQIDKUW ]XI
EHVWHKW HLQH (LQJOHLVLINHLW

=XGHP NRPPW HV LQ /*QHEXUJ 1RUGNRSI |]X )DKUVWUD%HQDXVVFKOQO-"
6319 =-JHQ LQ 5LFKWXQJ 1RUGHQ XQG =«JHQ DXI GHU 6WUHFNH L
*EHU GLH |[VWOLFKHQ *OHLVH GHV %DKQKRIV /*QHEXUJ

$EELOGXQJ '"HU %DKQKRI /*QHEXUJ 2 HLQ (QJSDVV LVW GLH HLQJOHLVLJH =XIDKUW

[*QHEXUJ *EI

hEHU GLH *OHLVH DXI GHU :HVWVHLWH ZHUGHQ DXFK hEHUKROXQJH
-HGRFK VLQG GLH )DKUZHJH LP Ve GOLFKHQ %DKQKRIVEHUHLFK LQ /*C
VFKZLQGLIJNHLW IDKUEDU

1HEHQ GHP K|KHUHQ =HLWEHGDUI EHL hEHUKROXQJHQ *EHU /*QHEXUJ
EXUJ *El QXU ZHQLJH O|JOLFKNHLWHQ **WHUJ]*JH I+U HLQHQ hEHUKRO
WHU]JXEULQJHQ 1RUG 6+G 5LFKWXQJ 'LH *OHLVQXW]OIQJHQ VLQG I-L

/[*QHEXUJ 2 $VKDXVHQ

'"HU % HUHLFK /*QHEXUJ 2 6WHOOH LVW LQ GHU 6G 1RUG 5LFKWXQJ G|
VFKQLWW GHV * EHUODVWHWHQ 6FKLHQHQZHJYV 8HO]J]HQ 2 6WHOOH VL
6°G 5LFKWXQJ YHUNHKUHQ DOOH =+JH DXI HLQHP 6WUHFNHQJOHLV (Q
9HUVSIWXQJIJV*EHUWUDJXQJHQ

3(. 8HO]HQ 2 BWHOOH



'DV GULWWH *OHLV O6WUHFNH LVW QXU LQ /*QHEXUJ 1RUGNRSI I
*EHU HOWVSUHFKHQGH :HLFKHQ YHUEXQGHQ :HLWHUH hEHUOHLW
XQG 5DGEUXFK GLH GHU IOH[LEOHUHQ %HWULHEVI-KUXQJ GLHQHQ Z

%DUGRZLFN XQG 5DGEUXFK

,Q %DUGRZLFN EHVWHKW HLQH VHKU VWDUN HLQJHVFKUIQNWH (UUHLF
FKHV QXU LQ 6+G 1RUG 5LFKWXQJ *EHU GDV *OHLV HUUHLFKEDU
EHLGHQ 6WUHFNHQ XQG NHLQH :HLFKHQYHUELQGXQJHQ GLH H
VHV HUP|JOLFKHQ Z*UGHQ 'LHV ZLUNW VLFK EHVRQGHUV DX| GHQ 63
QHEXUJ E]Z 8HO]HQ DXV

'LH 5% +DPEXUJ 2 /«QHEXUJ NDQQ QDFK HLQHP +DOW DP %DKQV
QHQ P|JOLFKHQ **WHU]XJVWDX DXI GHP *OHLV GHU 6WUHFNH
UHQ

'HU 5( +DPEXUJ 2 8HO]JHQ NDQQ HLQHQ P|JOLFKHQ **WHU]XJVWD
6WUHFNH YRU /[ QHEXUJ QLFKW XPIDKUHQ

'LH 5% [*QHEXUJ 2 +DPEXUJ NDQQ GHU]JHLW QXU LP 1RUGNRSI Y
JHOJOHLYVY GHU 6WUHFNH QDFK +DPEXUJ JHODQJHQ 2 KLHU LV\

$SEELOGXQJ JHKOHQGH :HLFKHQYHUELQGXQJHQ LP %DKQKRI %DUGRZLFN

$P .LORPHWHU ZHLWHU Q|UGOLFK JHOHJHQHQ +DOWHSXQNW 5DGEU>
OLFKNHLW ]JZLVFKHQ GHQ *OHLVHQ EHLGHU 6WUHFNHQ ]X ZHFKVHOQ

%DKQKRI :LQVHQ

'"HU JHJHQZIUWLJH 6SXUSODQ GHV %DKQKRIV :LQVHQ I+KUW ]X (LQVFI
ZLFNOXQJ

%HL %HOHJXQJ GHV *OHLVHYV HWZD GXUFK HLQHQ ]X *EHUKROHQGHGC

WHUH O[|JOLFKNHLW ]XU hEHUOHLWXQJ ]JZLVFKHQ 6WUHFNH XQG 6W
UXWVFKZHJH GHU $XVIDKUVLIJQDOH DQ *OHLV GLH HLQH (LQIDKUJHV
LQ GLH *OHLVH GHU 6WUHFNHQ XQG 'LHV [+KUW ]X )DKUVWUD %o

DX| GHQ SDUDOOHO I+KUHQGHQ *OHLVHQ XQG 1XU GLH 'XUFKUXWYV
]X NHLQHQ $XVVFKO+*VVHQ MHGRFK NDQQ EHL (LQVWHOOXQJ GLHVHU

$EELOGXQJ 6SXUSODQ YRP %DKQKRI :LQVHQ

3(. 8HO]HQ 2 BWHOOH



'LH (UUHLFKEDUNHLW GHV *OHLVDQVFKOXVVHV LQVEHVRQGHUH I+U U
DXV 5LFKWXQJ ODVFKHQ QDFK *O VRZLH lU $XVIDKUWHQ DXV *O (
GHU )DKUEH]LHKXQJHQ XQG 1XW]OIQJHQ HLQJHVFKUIQNW

ODVFKHQ 5EI 6°GNRSI

,Q ODVFKHQ 5EI 6«GNRSI EHVWHKW NHLQH GLUHNWH )DKUWP|JOLFKN
6WUHFNH 'LH *OHLVH GHU 6WUHFNHQ XQG ELOGHQ GLH EF
(LQIDKUJUXSSH LQ 6G 1RUG 5LFKWXQJ 3DUDOOHOH )DKUWHQ YRQ *-
8PIDKUXQJVJOHLVH VLQG QLFKW P|JOLFK 'LHV I«KUW IDOOZHLVH ]X

$EELOGXQJ .HLQH SDUDOOHOH )DKUP|JOLFKNHLWHQ I«U **WHU]*JH YRQ 6WHOOH L(

)D]LW

'HU |+U  EHUODVWHW HUNOIUWH $EVFKQLWW 8HOJHQ 2 6WHOOH LVW
+DXSWYHUNHKUV]HLWHQ 2 ]X JUR%HQ 7HLOHQ YROOVWIQGLJ DXVJHO
6WUHFNH VWDUN QDFKJHIUDJIJW ‘HLWHUH 9HUNHKUVPHKUXQJHQ VLQG

*UsQGH I*U GLH LQVJHVDPW KRKH $XVODVWXQJ VLQG GHU WDJV<EHU ¢
QHQ JUR%HQ *HVFKZLQGLIJNHLWVXQWHUVFKLHGHQ XQG GLH *EHU GHC
LQVEHVRQGHUH JZLVFKHQ /*QHEXUJ XQG 6WHOOH

3(. 8HO]HQ 2 BWHOOH



*HIJHQZIUWLJH XQG NeQIWLJ ]X HUZDUWHQGHQ 9H L

*HIHQZIUWLJIJH 9HUNHKUH

,Q GHU IROJHQGHQ 7DEHOOH VLQG GLH =XJ]DKOHQ DXV GHP .DSLWHC
]JDKOHQ YRP 'LHQVWDJ PLW =XJIDKUWHQ GHV 1HW]IDKUSODQ
NHKUV

$Q]DKO =+JH 6XPPH EHLGHU 5LFKWXQJH
BWUHFNHQDEVFKQI| 63)9| 6319| 6*9 |6RQVW *HVDRW

BHOJHQ 2 /*QHEXUJ

[*QHEXUJ 2 /«QHEXUJ I1RUGNRSI

[*QHEXUJ 1RUGNRSI 2 $3VKDXVHQ

$VKDXVHQ 6WHOOH

4XHOOH '% 1HW] $* 6WDQG -DQXDU
] % 7ULHEIDKU]JHXJIDKUWHQ XQG /HHUUHLVH]+JH

=ZLVFKHQ /*QHEXUJ XQG 6WHOOH YHUNHKUHQ DXl GHU SDUDOOHOHQ
**WHU]«JH VRGDVV GLH 6XPPH *EHU DOOH *OHLVH =«JH EHWUIJW

oQIWLJI ] X HUZDUWHQGH 9HUNHKUVQDFKIUDJH

BURJQRVH GHV %XQGHV I-U

,Q GHU 3URJQRVH GHV %XQGHYV I|-U ZHUGHQ QDFKIROJHQGH WIJOLF
XQG 6WHOOH XQWHUVWHOOW

$Q]DKO =¢«JH 6XPPH EHLGHU 5LFKWXQJH:
6WUHFNHQDEVFKQI 63)9 6319 6*9 6ROQVW| *HVDRW

BHOJHQ 2 /*QHEXUJ

[*QHEXUJ 2 /«-QHEXUJ 1IRUGNRSI

/*QHEXUJ 1RUGNRSI 2 %WDUGRZLFN
$E]Z

%DUGRZLFN $E]JZ 2 :LQVHQ |XKH

'LQVHQ /XKH 6WHOOH

4XHOOH %9:3 23URJQRVH

'LH 3URJQRVH XQWHUVWHOOW HLQH 1HXEDXVWUHFNH ]JZLVFKHQ &HO
QHXHQ $E]ZHLJ %DUGRZLFN LVW GLH 1HXEDXVWUHFNH PLW GHQ EHVYV
YHUNQ<SIW

'LH 1IHXEDXVWUHFNH I«KUW []X HLQHU 5HGX]LHUXQJ GHU 63)9 =DKOHQ
ELQGXQJ YRQ 8HO]JHQ XQG /*QHEXUJ YHUEOHLEHQ 63)9 =<JH V*GOLFI

3(. 8BHO]HQ 2 6WHOOH



YRQ %DUGRZLFN DQJHVHW]JWHQ =«JH OLHJHQ XQWHUKDOE GHU LP -
HKHU YRQ HLQHP $QVWLHJ GHU 63)9 =DKOHQ DXV]XJHKHQ

)*U GHQ 6319 ZLUG YRU DOOHP I+U GHQ $EVFKQLWW /*QHEXUJ 2 6WHOC(
XQWHUVWHOOW 1HEHQ GHQ =«JHQ DXI GHU 6WUHFNH VLQG DXI Gl
WHUH 6319 =«JH XQWHUVWHOOW 'LHV EHGHXWHW HLQH 6WHLJHUXQJ

)*U GHQ 6*9 ZLUG YRU DOOHP DXI GHP $EVFKQLWW 8HO]JHQ 2 %DUGRZI
GHU =XJ]DKOHQ SURJQRVWL]JLHUW 1|UGOLFK YRQ %DUGRZLFN LVW X
]*JH *EHU GLH SDUDOOHOH JZHLJOHLVLI XQWHUVWHOOWH 6WUHFNH

30DQXQJHQ GHV '"HXWVFKODQG 7DNWHYV

,Q GHU $EELOGXQJ LVW HLQ $XVVFKQLWW GHU /LQLHQQHW]JUDILN ¢
ODQGWDNWYV |eU GLH *EHUODVWHWHQ 6WUHFNHQ GDUJHVWHOOW

$EELOGXQJ =LHOIDKUSODQ '"HXWVFKODQG 7DNW

)*U GHQ $EVFKQLWW 8HO]JHQ /*QHEXUJ VLQG ]ZHL VW+*QGOLFKH 5( /LC
HWZD HLQHU 9HUGRSSOXQJ GHU 6319 =+«JH LQ GLHVHP $EVFKQLWW 1
ZLH KHXWH HLQH ]XVIW]JOLFKH 5% /LQLH ]]JO +9= 9HUVWIUNHU /HLVW

'"HU *UR%WHLO GHU 63)9 =«JH ]JZLVFKHQ +DQQRYHU XQG +DPEXUJ YHU!
EDXVWUHFNH 'LHVH VROO ODXW ,QIUDVWUXNWXUOLVWH GHV "HXWV Fk
ODVFKHQ 3El YHUODXIHQ (V YHUEOHLEW HLQ ]ZHLVW*QGOLFKHV 63)
J*QHEXUJ

3(. 8HO]HQ 2 BWHOOH



, QIUDVWUXNWXUPD%QDKPHQ

,Q GLHVHP .DSLWHO ZHUGHQ ,QIUDVWUXNWXUPD%QDKPHQ EHVFKULH
.DSD]LWIW DX GHU *EHUODVWHWHQ 6WUHFNH ]X VWHLJHUQ

(V KDQGHOW VLFK KLHUEHL XP EHUHLWYV JHSODQWH 0D%QDKPHQ E]:
WHQV GHU '% 1HW] $* GLH ]XPHLVW LP PLWWHOIULVWLJHQ =HLWKRU
6LH OLHJHQ VRZRKO DXI RGHU LQ GLUHNWHU 1IKH GHV h/6 XQG ZLUNI
JLODQJLHUXQJVVLFKHUKHLW LVW QLFKW EHL DOOHQ JHQDQQWHQ 0DS
EHKDOW

'LH OD% QDKPHQ N|QQHQ GLH $XVZLUNXQJHQ GHU EHVWHKHQGHQ (QJS
LP EHJUHQ]WHQ O0D%H ]XU .DSD]LWIWVVWHLJHUXQJ LQ )RUP YRQ [XVI
JHQ =XPHLVW VLQG YRQ LKQHQ DEHU 9HUEHVVHUXQJHQ LQ GHU %HW
VHW]XQJ LVW GHQQRFK VHKU VLQQYROO GD LP OLWWHOIULVW]HLWUD
VLHKH

, Q ZHUGHQ LQ HLQHP $XVEOLFN ODQJIULVWLJIJH OD%QDKPHQ EHKD
OD%oQDKPHQ NIQQHQ QDFKKDOWLJ GLH .DSD]JLWIWVHQJSIVVH DXI GHP
VHLWLJIHQ

OLWWHOIULVWLJIJH ,QIUDVWUXNWXUPD%QDKPHQ

1IHXEDX HLQHV %DKQVWHLJV DQ *OHLV LQ 8HOJHQ

8P GLH SHUVSHNWLYLVFK JXVIW]JOLFKHQ %HGDUIH DQ 'XUFKIDKUP|JOL
VHLWH HUP|JOLFKHQ ]X N|JQQHQ VROO GHU %DX HLQHU ]XVIW]OLFKH
GHP EHWULHEOLFK JHVSHUUWHQ *OHLV HUIROJHQ 'LH %DKQVWHL.

FP EHWUDJHQ (LQH GLUHNWH =XZHJXQJ VROO QDFK GHU]JHLWLJHU 2
HUIROJHQ =XU 8PVHW]XQJ GHU 0D%QDKPH VLQG HEHQIDOOV WHLOZF
WXQJVPDVWHQ YRU]JXQHKPHQ

$EELOGXQJ =XVIW]OLFKHU %DKQVWHLJ DQ *OHLYV LP %DKQKRI 8HO]HQ

OLW +LOIH GHU ]XVIW]OLFKHQ %DKQVWHLIJNDQWH N|QQHQ 1DKYHUNHK

XP GHQ ZHVWOLFKHQ %DKQKRIVEHUHLFK ]X HUUHLFKHQ YHUPLH
*OHLV VWHOOW HLQH DOWHUQDWLYH %DKQVWHLIJNDQWH GDU I+U
BWHQGDO %UDXQVFKZHLJ

'LH $Q]DKO YRQ 5DQJLHUIDKUWHQ ]XP 8PVHW]HQ GHU ZHQGHQGHQ 5(
GD GLHVH DXFK DXI *OHLV ZHQGHQ N|QQHQ

'LH /HLVWXQJVIIKLINHLW XQG )OH[LELOLWIW GHV .QRWHQV 8HO]JHQ N
VWHLJ YRU DOOHP YRU GHP +LQWHUJUXQG GHU $%6 ODJGHEXUJ 2 6WI

GHU QHXH %DKQVWHLJ .DSD]LWIWHQ DXI GHQ *OHLVHQ 2 I[UHLVHYV
]IXU "XUFKI*KUXQJ GHV **WHUYHUNHKUV DXI GHU :HVWVHLWH GHV %DK
(LQH HUVWH .RVWHQVFKIW]XQJ EHOIXIW VLFK DXl HWZD OLR (XUF
(QGH DQIJHVWUHEW

,Q GLH %HWUDFKWXQJHQ XU (UK|KXQJ GHU %DKQVWHLJIJNDSD]JLWIW
%DKQVWHLINDQWHQ DXI GHU :HVWVHLWH ] % DQ *OHLYV JHSU«IW

3(. 8HO]HQ 2 BWHOOH



(OHNWULIL]JLHUXQJ HLQHU :HLFKHQYHUELQGXQJ LQ 8HO]JHQ

8P GLH $QELQGXQJ GHU $EVWHOOJOHLVH DQ GLH %DKQKRIVJOHLVH G
YHUEHVVHUQ VROO GLH ELVODQJ QLFKW HOHNWULILJLHUWH :HLFKH¢
GHQ B6RPLW N|QQHQ )DKUWHQ *EHU 8HO]JHQ *EI YHUPLHGHQ ZHUGHQ

YRQ *OHLV LQ GLH $SEVWHOOJOHLVH JHIDKUHQ ZHUGHQ VROOHQ V

(LQH HUVWH .RVWHQVFKIW]XQJ EHOIXIW VLFK DXI HWZD OLR (XUR
OHLWVWHOOH ZLUG |-U DQIJHVWUHEW

6FKDIIXQJ HLQHU hEHUOHLWVWHOOH LQ (PPHQGRUI

"HU NP ODQJH $EVFKQLWW ]JZLVFKHQ 8HO]JHQ XQG %DG %HYHQVHQ
BWUHFNHQJOHLV ]X ZHFKVHOQ RGHU GLH 5HLKHQIROJH GHU =+JH ]X I

8P GLH 5SHVWOHLVWXQJVIIKLINHLW EHL HLQJOHLVLJHP %HWULHE LP %
HLQH hEHUOHLWVWHOOH PLW ]ZHL :HLFKHQYHUELQGXQJHQ LQ (PPHQC
OHLWJHVFKZLQGLJIJNHLW YRQ DQ]JXVWUHEHQGHQ NP K ]XODVVHQ

(V ZLUG JHSU*IW RE GLH VSIWHUH (LQULFKWXQJ HLQHV hEHUKROJOF
"HLFKHQYHUELQGXQJHQ I+U GLH hEHUOHLWXQJHQ P+VVHQ HQWVSUHF
ZHUGHQ 3U*IXQJHQ KLQVLFKWOLFK GHU (UQHXHUXQJ GHU /HLW XQG
JHQ DQ GHQ 2EHUOHLWXQJVDQODJHQ XQG GHV /IUPVFKXW]HV PsVVHQ

'LH 8PVHW]XQJ GHU 0D%QDKPH Z+UGH HLQH EDX XQG VW|UXQJVEHGLI
8HO]JHQ XQG %DG %HYHQVHQ YHUN.U]JHQ XQG GDPLW YHUPHLGHQ GD)
VXPOHLWXQJHQ NRPPW 'XUFK GLH VSIWHUH 8PVHW]XQJ HLQHU hEHUE
HLQH (UK|KXQJ GHU 6WUHFNHQNDSD]LWIW P|JOLFK

(LQH HUVWH .RVWHQVFKIW]XQJ EHOIXIW VLFK DXI HWZD OLR ELV
GHU hEHUOHLWVWHOOH ZLUG I-U (QGH DQJHVWUHEW

(UULFKWXQJ HLQHV hEHUKROXQJVJOHLVHYV LQ 6 G 1RUG 5LFKWXAQ.

8P GHQ ODQJHQ hEHUKROXQJVJOHLVDEVWDQG YRQ FD NP DXI GH
'"HXWVFK (YHUQ ]X YHUNsU]JHQ VROO GHU %DX HLQHV QHXHQ VHLWH
6+G 1RUG 5LFKWXQJ YRQ 6°GHQ NRPPHQG YRU GHP KHXWLJHQ %DKQK
GHQ 'DGXUFK HUJLEW VLFK HLQH YHUVHW]WH $QRUGQXQJ GHU hEHUI

$EELOGXQJ =XVIW]OLFKHV VHLWHQULFKWLJHV hEHUKROXQJVJOHLV LQ %LHQHQE-\
'XUFK GHQ GDPLW HUUHLFKWHQ JOHLFKPI%LJHQ $EVWDQG VHLWHQUL
KIKHUH 6WUHFNHQNDSD]LWIW HUUHLFKW ZHUGHQ

(LQH HUVWH .RVWHQVFKIW]XQJ EHOIXIW VLFK DXI HWZD OLR ELV
ZLUG I+U (QGH DQIJHVWUHEW

1DFKU*VWXQJ GHU 6LJQDOLVLHUXQJ LQ /*QHEXUJ

P %DKQKRI /*QHEXUJ VROOHQ ]XU (UP|JOLFKXQJ YRQ %DKQVWHLJIZHQ
*OHLV ]ZHL 6LJQDOH QDFKJHUsVWHW ZHUGHQ 6RPLW N|QQHQ =X
JOHLV LQ 5LFKWXQJ 1RUGHQ DXVIDKUHQ

8P GDU*EHU KLQDXV DXFK GXUFKJHKHQGH *:% )DKUWHQ GXUFK GHQ
HLQH 1DFKUsVWXQJ YRQ ]ZHL 6LJQDOHQ LQ /*QHEXUJ *El HUIROJHQ

3(. 8HO]HQ 2 BWHOOH



$EELOGXQJ =XVIW]JOLFKH +DXSWVLJQDOH LP %DKQKRI /*QHEXUJ

'LH 8PVHW]XQJ EHLGHU 0D%QDKPHQ KDW HLQH SRVLWLYH YHUNHKUC
KIKHUH )OH[LELOLWIW GHU %DKQVWHLIJNDQWHQQXW]XQJ LP '"'LVSRVL\
JHEURFKHQHQ 639 /HLVWXQJHQ P|JOLFK LVW 'LH O[JOLFKNHLW YRQ ¢
SHVWOHLVWXQJVIIKLINHLW EHL HLQJOHLVLJHP %HWULHE XQG GLH )O

(LQH HUVWH .RVWHQVFKIW]XQJ EHOIXIW VLFK DX| HWZD OLR 2 OLR
l+U (QGH DQJHVWUHEW

(UZHLWHUXQJ GHU %DKQVWHLJIJNDSD]JLWIW LP %DKQKRI /*QHEXUJ
=XU 5HGX]JLHUXQJ GHU 9HUVSIWXQJV*EHUWUDJXQJHQ GHV 63)9 DXI Gl

PHQLGHH DX| GHU HKHPDOLJHQ )OIFKH GHU *OHLVH XQG GLH {
JJI =XQJHQEDKQVWHLJIV PLW ELV ]X ]ZHL 6WXPSIJOHLVHQ DXV 5LFKW
'LH %DKQVWHLJQXW]OIQJH DQ *OHLYV VROO GDEHL OHWHU EHWL
VROOHQ GHP 6319 YRQ XQG QDFK 'DQQHQEHUJ XQG $PHOLQJKDXVHQ
DXl GHU 6WUHFNH LQ 5LFKWXQJ $PHOLQJKDXVHQ 6ROWDX GHQ
QHKPHQ

$EELOGXQJ =XVIW]OLFKHU OLWWHO RGHU =XQJHQEDKQVWHLJ DQ *OHLV LQ /-QF

"XUFK GLHVH /|[VXQJ N|IQQHQ HLQH IOH[LEOHUH 1XW]XQJ GHU %DKQV
.DSD]JLWIWVHUK|KXQJ IU GLH GXUFKJHKHQGHQ 9HUNHKUH *EHU /*QHE

'DV (UIRUGHUQLYV GHU SDUDOOHOHQ )*KUXQJ YRQ 6*9 XQG 6319 XQG ¢
VWDOWXQJ GHV %HUHLFKV Ve GOLFK GHU %DKQVWHLJH DQ GHU :HVWV

JHQ JHSU+IW ZHUGHQ +LHUEHL VLQG DXFK :HFKVHOZLUNXQJHQ ]X EH
DFKWHQ XQG

(LQH HUVWH .RVWHQVFKIW]XQJ EHOIXIW VLFK DXI HWZD OLR 2 OLR
NDQQ QLFKW JHQDQQW ZHUGHQ

3(. 8HO]HQ 2 BWHOOH



=ZHLJOHLVLINHLW /*QHEXUJ :HVWVHLWH 2 /+QHEXUJ 1RUGNRSI

'"HUJHLW N|QQHQ YRQ /*QHEXUJ :HVWVHLWH 6319 =+JH LQ 5LFKWXQJ 1F
WXQJ 6°GHQ QLFKW JOHLFK]JHLWLJ YHUNHKUHQ ,Q GHU (LQIDKUW ]XI
EHVWHKW HLQH (LQJOHLVLINHLW

'XUFK HLQH =ZHLJOHLVLIJNHLW LQ GLHVHP %HUHLFK NDQQ GLHVH $EK
=+«JH N|]QQHQ GDQQ ] % YRQ *OHLV LQ 5LFKWXQJ 1RUGHQ DXI GLH 6W
JOHLFK]JHLWLJ **WHU]*JH YRQ GHU 6WUHFNH cEHU /*QHEXUJ :HVW
NHKUHQ N|QQHQ

$EELOGXQJ =ZHLJOHLVLJINHLW /*QHEXUJ :HVWVHLWH UHGX]LHUW GLH $EKIQJLJIJNHL

YU GLHVH O0D%QDKPHQLGHH N|QQHQ QRFK NHLQH .RVWHQ XQG HLQ ,C
GHQ

%HVFKOHXQLIJXQJ GXUFKJHKHQGHU 9HUNHKUH «EHU /*QHEXUJ :HV'
'LH hEHUKROVLWXDWLRQ *EHU /*QHEXUJ :HVWVHLWH VROO YHUEHVVH

LQ /*QHEXUJ *El XQG GDV $XV]JLHKJOHLYV DOV +DXSWJOHLV UHEC
GHQ XQG HLQH (LQELQGXQJ LQ GLH 6WUHFNH HUIROJHQ
$EELOGXQJ ,QIUDVWUXNWXUHUZHLWHUXQJ XU %YHVFKOHXQLJXQJ GHU 9HUNHKUH

+LHUGXUFK NDQQ HLQH %HVFKOHXQLJXQJ GHU GXUFKJHKHQGHQ 9HUN
hEHUKROXQJHQ LQ /*QHEXUJ *El HUUHLFKW ZHUGHQ 'XUFK GLH (LQII
GLIJNHLW ZLUG HLQ JHULQJHUHU .DSDJLWIWVYHUEUDXFK DXI GHU 6WL

(LQH HUVWH .RVWHQVFKIW]XQJ EHOIXIW VLFK DXI HWZD OLR 2 OLR
U (QGH DQIJHVWUHEW

$QELQGXQJ YRQ *OHLV DQ GLH 6WUHFNH LP %DKQKRI /*QHE!

8P GHU 3UREOHPDWLN GHU QLFKW DXVUHLFKHQG IOH[LEHO QXW]EDUF

LP .QRWHQ /*QHEXUJ YRQ XQG QDFK +DPEXUJ HQWJHJHQ]XZLUNHQ V
E]Z DQ GLH 6WUHFNH LQ 5LFKWXQJ +DPEXUJ DOV $XVZHLFK.

%DKQVWHLIJNDQWH I+U GHQ 3HUVRQHQYHUNHKU HUIROJHQ

3(. 8HO]HQ 2 BWHOOH



'D]X LVW HLQH 6LJQDOYHUVHW]XQJ ]XU 2SWLPLHUXQJ GHU %DKQVWH
VLQG GLH 8PZDQGOXQJ GHU :HLFKH : LQ HLQH HLQIDFKH .UHX]XQJ
HLQHU QHXHQ :HLFKH ]XU $QELQGXQJ DQ GDV *OHLV QRWZHQGL

'DPLW GLH =+JH YRQ XQG QDFK +DPEXUJ GDV *OHLV QXW]HQ N|QQHQ L
]XPLQGHVW DQ *OHLV DXI GLH HUIRUGHUOLFKH 1XW]OIQJH YRQ PLQ
PRPHQWDQH %DXOIQJH EHWUIJW P

$EELOGXQJ $QELQGXQJ GHV *OHLVHV DQ GLH 6WUHFNH LQ 5LFKWXQJ +DPEX

'LH 8PVHW]XQJ GHU 0D%QDKPH Z«UGH GDV (UUHLFKHQ HLQHU ]JXVIW]O
QDFK +DPEXUJ HUP|JOLFKHQ XQG GDPLW HLQH 6WHLJHUXQJ GHU .DS
WULHEVDEODXI HUP|JOLFKHQ

(LQH HUVWH .RVWHQVFKIW]XQJ EHOIXIW VLFK DXl HWZD OLR (XUR ].
YHUOIQJHUXQJ 'LH ,QEHWULHEQDKPH ZLUG I+U (QGH DQJHVWUHE\

hEHUOHLWYHUELQGXQJHQ LP %YHUHLFK %DUGRZLFN

P %HUHLFK %DUGRZLFN VROO GHU EHVWHKHQGHQ 3UREOHPDWLN GI
FNHQ XQG QLFKW ZHFKVHOQ N|QQHQ PLW ]XVIW]JOLFKHQ hEHUC
ZLUNW ZHUGHQ (V KDQGHOW VLFK GDEHL XP GHQ (LQEDX YRQ PLQGH:
HYHQWXHOOHQ A'UHKHQ EHVWHKHQGHU :HLFKHQ 6RPLW N|QQWH GL
S5LFKWXQJ QXW]EDU JHPDFKW ZHUGHQ 'LH :HLFKHQYHUELQGXQJHQ
NHQQWQLVVWDQG DXIJUXQG GHU gUWOLFKNHLW QXU LP QJUGOLFKH
NUHWHUH $QJDEHQ VROOHQ LP 5DKPHQ HLQHU JHQDXHUHQ 3U«IXQJ H

'HV :HLWHUHQ PXVV GLH 6WUHFNH EHWULHEOLFK LQ GHQ %DKQKRI
)U GLH 1XW]JEDUNHLW GHV hEHUKROJOHLVHV LQ 5LFKWXQJ 6GHQ PX
HUULFKWHW ZHUGHQ

$EELOGXQJ 0|]JOLFKH /DJH QHXHU :HLFKHQ LP %HUHLFK %DUGRZLFN

'LH 8PVHW]XQJ GHU O0D%QDKPH O|VW GLH REHQ XQG LQ .DSLWHO
HUP|JOLFKW GDPLW GLH (UUHLFKEDUNHLW GHV hEHUKROXQJVJOHLVH
'LVSRVLWLRQVIDOO

)»U GHQ 5( +DPEXUJ 2 8HO]JHQ NDQQ GDPLW GHU 6*9 6WDX YRU /+QHE;
XPIDKUHQ ZHUGHQ VRIHUQ GRUW NHLQH SDUDOOHOHQ 9HUNHKUH XQ

'"HU 5( /*QHEXUJ 2 +DPEXUJ NDQQ GDGXUFK IOH[LEHO LP 1RUGNRSI /+Q
GRZLFN YRQ /*QHEXUJ :HVWVHLWH DXI GDV *OHLV ZHFKVHOQ XQ
JOH[LELOLWIW

3(. 8HO]HQ 2 BWHOOH



=ZLVFKHQ %DUGRZLFN XQG /*QHEXUJ N|QQHQ GDU<EHU KLQDXV *+WH
VeGOLFK YRQ /*QHEXUJ LQ GLH =ZHLJOHLVLIJNHLW HLQIIGHOQ P+VVHQ

(LQH HUVWH .RVWHQVFKIW]XQJ EHOIXIW VLFK DXI HWZD OLR 2 Ol
ZLUG I+U (QGH DQIJHVWUHEW

hEHUOHLWYHUELQGXQJHQ LP %YHUHLFK 5DGEUXFK

P %HUHLFK GHV +DOWHSXQNWVY 5DGEUXFK VROO HEHQIDOOV GHU ElI
]ZLVFKHQ GHQ EHLGHQ 6WUHFNHQ XQG QLFKW ZHFKVHOQ N|QQ
YHUELQGXQJHQ HQWJHJHQJHZLUNW ZHUGHQ )*U GLHVH 0D%QDKPHQL
VFKIW]XQJHQ (LQ ,QEHWULHEQDKPHMDKU NDQQ QRFK QLFKW JHQDQG

$QSDVVXQJHQ LP 6SXUSODQ YRQ :LQVHQ

Q LVW EHVFKULHEHQ GDVV EHL %HOHJXQJ GHV *OHLVHV NHLQ!
WXQJ ]ZLVFKHQ GHQ 6WUHFNHQ XQG EHVWHKW 'XUFK GHQ (L
YHUELQGXQJHQ N|QQWH HLQH O|JOLFKNHLW ]XU 8PIDKUXQJ GHV hEHU
ZRGXUFK VLFK DXFK GLH (UUHLFKEDUNHLW GHU %DKQVWHLJNDSD]LWI
GLH ' :HJH LP %DKQKRI HLQHU 2SWLPLHUXQJ ]XU 9HUULQJHUXQJ YRQ

$SEELOGXQJ 0|JOLFKH /DJH QHXHU :HLFKHQ LP %DKQKRI :LQVHQ

'XUFK GHQ (LQEDX YRQ ZHLWHUHQ :HLFKHQYHUELQGXQJHQ VRZLH JJI
"HLFKH NDQQ GLH (UUHLFKEDUNHLW GHV *OHLVDQVFKOXVVHV YHUEF
JHQ I+U GLH DQGHUHQ 9HUNHKUH N|QQHQ GDGXUFK UHGX]LHUW ZHUG

YU GLHVH 0D% QDKPHQLGHHQ EHVWHKHQ QRFK NHLQH .RVWHQVFKIW]
NDQQ QRFK QLFKW JHQDQQW ZHUGHQ

(UK|KXQJ GHU :HLFKHQDE]ZHLJIJHVFKZLQGLJIJNHLW LQ 6WHOOH

'LH ]XOIVVLIH *HVFKZLQGLJNHLW [|+U **WHU]«JH GLH DXV ODVFKHQ 51
DXl GLH 6WUHFNH HLQIIGHOQ OLHJW EHL QXU NP K '"LHV I«KUW ]
"XUFK HLQH (UK|KXQJ GHU $E]JZHLJIJHVFKZLQGLJIJNHLW GXUFK :HLFKHQ
NDQQ GLH %HOHJXQJV]HLW UHGX]LHUW ZHUGHQ 1DFKIROJHQGH =<JH
VFKQHOOHU IROJHQ 'LHV ZLUNW VLFK SRVLWLY DXI GLH %YHWULHEVG

(LQH (UK|KXQJ GHU *HVFKZLQGLJNHLW |+«U 6319 =«JH GLH QDFK HLQF
+DPEXUJ IDKUHQ ZLUNW VLFK HEHQVR SRVLWLY DXI GLH %YHWULHEVG

3(. 8HO]HQ 2 BWHOOH



$EELOGXQJ (UKIKXQJ GHU :HLFKHQDE]ZHLJIJHVFKZLQGLJNHLW LQ 6WHOOH

(LQH HUVWH .RVWHQVFKIW]XQJ EHOIXIW VLFK DXI HWZD OLR (XUl
(QGH DQIJHVWUHEW

'LHGHUHLQEDX HLQHU :HLFKHQYHUELQGXQJ LQ ODVFKHQ 5EI

'"XUFK GHQ :LHGHUHLQEDX HLQHU :HLFKHQYHUELQGXQJ LP 6GNRSI YF
OHOH )DKUWP|JOLFKNHLWHQ YRQ 6WHOOH LQ GLH EHLGHQ 8PIDKUXQ.

'LHV [+KUW ]X HLQHP EHVVHUHQ $EIOXVV GHV 6*9 YRQ GHU 6WUHFNH
WXQJ

$EELOGXQJ 'LH ZLHGHUHUULFKWHWH :HLFKHQYHUELQGXQJ HUP|JOLFKW SDUDOOHC
(LQH HUVWH .RVWHQVFKIW]XQJ EHOIXIW VLFK DXI HWZD OLR (XUR
(QGH DQJHVWUHEW

$QVIW]H IsU ODQJIULVWLJIH ,QIUDVWUXNWXUPD%QDKPHQ

$%6 1%6 +DQQRYHU 2 +DPEXUJ

=XU .DSDJLWIWVHUZHLWHUXQJ XQG 9HUN+U]XQJ GHU )DKU]JHLW ]ZLVF
HLQH NRPELQLHUWH $XV XQG 1HXEDXVWUHFNH HQWVWHKHQ (V EHVW
FNH ]X UHDOLVLHUHQ XQG GLH .QRWHQ +DPEXUJ XQG +DQQRYHU HLQ
UHLFKHQ GLH GHU 'HXWVFKODQG 7DNW YRUJLEW LVW HLQ KRKHU
VFKZLQGLIJNHLW YRQ NP K QRWZHQGLJ

'LH 6WUHFNH VROO QHEHQ )HUQJ]*JHQ DXFK YRQ **WHUJ*JHQ JHQXW]W
%HWULHEVSURJUDPP EHZIOWLJHQ ]X N|QQHQ

3(. 8HO]HQ 2 BWHOOH



$XVEDX GHU 6WUHFNH /*QHEXUJ 2 %+FKHQ 2 /*EHFN

,P GULWWHQ *XWDFKWHUHQWZXUI GHVY '"HXWVFKODQGWDNWY ZHUGHQ
EDX XQG PHKUHUH OHWHU hEHUKRO E]Z .UHX]XQJVJOHLVH HQWOD
FKHQ 2 /*EHFN I*U GHQ **WHUYHUNHKU JHQDQQW

'"HU $XVEDX 6WUHFNH /*QHEXUJ 2 %«FKHQ 2 /*EHFN LVW ODQJIULVWLJ I
VWIUNWHY 5RXWHQ YRQ **WHU]«JHQ *EHU GLHVH 6WUHFNH GHU .QRW|
QHEXUJ 2 6WHOOH HQWODVWHW ZHUGHQ NDQQ (LQ $XVEDX VWIUNW
VWUHFNHQ LQ 1RUGGHXWVFKODQG PLW 4XHUXQJVP|JOLFKNHLW GHU (

'"HU $XVEDX GHU 6WUHFNH ZLUG MHGRFK LP %9:3 QLFKW ZHLWHUY
GHV .QRWHQV +DPEXUJ GLH 9HUNHKUVEHG*UIQLVVH HIITHNWLYHU HU]I-
(UIRUGHUQLV XQJHZLVV

3(. 8BHO]HQ 2 6WHOOH



J)DKUSODQPD%QDKPHQ XQG YRUJHVHKHQH 1XW]XQ

)DKUSODQPD%QDKPHQ

'LH QDFKIROJHQG EHVFKULHEHQHQ $QVIW]H VWHOOHQ O|JOLFKNHLWH
KDQGHQHQ .DSD]JLWIW DX| GHP *EHUODVWHWHQ 6FKLHQHQZHJ I+U GL}
IRUGHUXQJHQ ]X RSWLPLHUHQ 'LH O|JOLFKNHLW <EHU GLHVH $QVIW]I
FKHQ LVW MHGRFK EHJUHQ]W OD%QDKPHQ ]XU 6WIUNXQJ HLQHU 9H
GHU DQGHUHQ 9HUNHKUVDUWHQ

'LH )DKUSODQPD%QDKPHQ ZHUGHQ PLW HQWVSUHFKHQGHQ 1XW]XQJV
%BHQXW]XQJIJVEHGLQJIJXQJIJHQ 61% GHU '% 1HW] $* XPIJHVHW]W 'LH 1XW
PD%QDKPH HQWKIOW GDV .DSLWHO

$OWHUQDWLYO|VXQJ

$OV DOWHUQDWLYH 6WUHFNH ]JZLVFKHQ +DQQRYHU XQG +DPEXUJ NDQ
GHQ B5RWHQEXUJ JHQXW]W ZHUGHQ 'LH DOWHUQDWLYH 6WUHFNH LV
XQG NDQQ QXU LP JHULQJHQ 8PIDQJ GLH *EHUODVWHWH 6WUHFNH HQ

IXW]IXQJIJVYRUJIJDEHQ

6HLW GHP ,QNUDIWWUHWHQ GHU 61% JLOW |«U cEHUODVWHW HUNC
IROJHQGH 1XW]XQJVYRUJDEH 'LHVH VROO ZHLWHU DXIUHFKWHUKDOMW

$OWHUQDWLYO|VXQJ

|/QQHQ NRQNXUULHUHQGH 7UDVVHQDQPHOGXQJHQ DXI GHP l«U «EHUO
JHQ 2 6BWHOOH QLFKW NRQIOLNWIUHL XPJHVHW]W ZHUGHQ YHUVXFKW
QHQJ*WHUYHUNHKUV *EHU GHQ DOWHUQDWLYHQ /DXIZHJ

x A:HVWXPIDKUXQJ" :XQVWRUI 2 1LHQEXUJ 2 9HUGHQ 2 5RWHQEXUJ
ULFKWXQJ

]IX WUDVVLHUHQ %HL GHP DOWHUQDWLYHQ /DXIZHJ ZLUG GLH 6WDUW

%HL 7UDVVLHUXQJ *EHU GHQ DOWHUQDWLYHQ /DXIZHJ HUKIOW GDV (
DEZHLFKHQGHV $QJHERW PD]J OLQXWHQ ZHQQ KLHU GXUFK NH!
ZHIJVEHKDQGOXQJ DXVIDOOHQ XQG GLH EHVWHOOWH =XJFKDUDNWHU
QDWLYHQ /DXI1ZHJ QLFKW HQWJHJHQVWHKW

(LQH 5« FNVSUDFKH PLW GHQ EHWURIIHQHQ (98 HUIROJW LP 5DKPHQ G

(PSIHKOXQJHQ DQ GLH (98

'LH "% 1HW] $* ZLUG LQ LKUHQ 1%1 YRUVFKODJHQ GDVV (98 =% IU<K]H
J)DKUODJHQEHUDWXQJ GXUFK GLH "% 1HW] $* *HEUDXFK PDFKHQ

3(. 8BHO]HQ 2 6WHOOH



OD%QDKPHQ*EHUVLFKW PLW .RVWHQ 1XW]JHQ $EVF
UDXVVLFKWOLFKH 8PVHW]XQJ

)*U GLH OD%QDKPHQ DXV XQG ZLUG LP IROJHQGHQ .DSLWHO HLQ
YRUJHQRPPHQ $XIJUXQG GHU .RPSOH[LWIW HLQHU XPIDVVHQGHQ 1XW
GHQ %9:3 HUVWHOOW ZLUG XQG GHU EHJUHQ]WHQ JHVHW]OLFK YRU.
GHQ 3(. ZLUG GLHVH YHUHLQIDFKW YRUJHQRPPHQ .RVWHQ XQG 1XW]
EHNDQQW VLQG QLFKW PRQHWIU RGHU LQ ]XVIW]JOLFKHQ 7UDVVHQ GI
WDWLYH $EVFKIW]XQJ PLW +LOIH VWDQGDUGLVLHUWHU %HZHUWXQJV
VLHEHQVWXILJHQ 6NDOD LQ %H]XJ DXI IROJHQGH 3XQNWH JURE EHZH

., .RVWHQ

, 1XW]HQ I-U (98
BWHLJHUXQJ GHU .DSDJLWIW KLQVLFKWOLFK 9HUEHVVHUXQJHQ L
BWHLJHUXQJ GHU .DSDJLWIW KLQVLFKWOLFK (UK|KXQJ GHU $Q]D|

'LH VLHEHQVWXILJH 6NDOD EHLQKDOWHW GLH .DWHJRULHQ YRQ Az222’
A" VHKU YLHO 'LH .RVWHQ ZHUGHQ DXVVFKOLH%OLFK QHJDWLY G
.RVWHQHLQVFKIW]XQJ EHGHXWHW

(LQH HUVWH O0D% QDKPHQSULRULVLHUXQJ GHU ,QIUDVWUXNWXUPD% QL
SXQNWH %HWULHEVTXDOLWIW XQG .DSD]JLWIWVZLUNXQJ DEOHVHQ

3(. 8BHO]HQ 2 6WHOOH



,QIUDVWUXNWXUPD%QDKPHQ

NETZE

% H
/11G . RVWH 1XWIH 1XWIH 1XW]H 'DSDILWI\ :LUNVDP
1U AR LFRQAQD BRI URREQR o) 5 5538 | eaia| sog TV\;(UDLOH ZLUNXQJ DE
, 1HXEDX HLQHV %DKQVWHLJIV DQ *OHLYV  LQ[8HO]HQ®
(OHNWULIL]LHUXQJ GHU :HLFKHQYHUELRGXQJ|]XU $ENWHO R
| OXQJ LQ 8HOJHQ
, 6FKDIIXQJ HLQHU hEHUOHLWVWHOOH UQ (PPHQGRU 2 R
(UULFKWXQJ HLQHV hEHUKROXQJVJQHLVHV LQ| 6:G 1RUG
' | BLEKWXQJ LQ %LHQHQE+WWHO
, 1DFKU-VWXQJ GHU 6LJQDOLVLHUXQJ LQ /+QHEXUJ
(UZHLWHUXQJ GHU %DKQVWHLINDSDILWIW &P [%DKQKRI /- RITHC
| QHEXUJ :HVWVHLWH
=ZHLIOHLVLINHLW /+QHEXUJ :HVWVHLWH 2 s QHEXUJ RIIHC
| IRUGNRS|
%HVFKOHXQLIXQJ GXUFKIHKHQGHU 9HUNHKUH EHY |+
| QHEXUJ :HVWVHLWH /+QHEXUJ ¥EI
$QELQGXQJ YRQ *OHLY  DQ GLH 6WUHFNH LP R R
| %DKQKRI /+QHEXUJ
, hEHUOHLWYHUELQGXQJHQ LP %HUHLFK %DUGRZLEN 2 R
, hEHUOHLWYHUELQGXQJHQ LP %HUHLFK 5DGEUXFK R RIIHQ
, $QSDVVXQJHQ LP 6SXUSODQ YRO :LQVHQ R RIIHQ




% H

ne| , RVWH 1XWIH 1XWIH 1XW]H 'DSDILWI\ :LUNVDP
LC| #HIHLFKQXQJ GHU 0D%QDKPH g G| Gedol e _I\_/\;(UDLOH i) e
(UKIKXQJ GHU :HLFKHQDE]JZHLIJHVFKZLQGIINHLWLLQ R
| 6WHOOH
'LHGHUHLQEDX HLQHU :HLFKHQYHUELQBXQJ LQ ORVFKHQ R
| 5E|
, $%6 1%6 +DQQRYHU 2 +DPEXUJ RITHQ
, $XVEDX GHU 6WUHFNH /*QHEXUJ 2 %+FKHQ 2 /{EHFN RITH(
)DKUSODQPD%QDKPHQ
%H
/11G . RVWH 1XWIH 1XWIH 1XW]H 'DSDILWI\ :LUNVDP
1U B AL ACQRQY I TR OE a s | sa)e | srie| 640 TV!(UDLOH ZLUNXQJ DE
R 6HLW
) | SOWHUQDWLYH 7UDVVLHUXQJ EHU RHUGHOQ

3(. 8BHO]HQ 2 BWHOOH



DB| NETZE

SRUJHVHKHQH bQGHUXQJ GHU :HIHHQWJHOWH

'LH '% 1HW] $* HUKHEW DNWXHOO NHLQ (QWJHOW JHPI% T (5HJ* E
]XN*QIWLJ ]X WXQ B6RIHUQ HLQ VROFKHV (QWJHOW HUKREHQ ZLUG Zt
t (5HJ* LQ 9HUELQGXQJ PLW ¥ (5HJ* LQ GHQ MHZHLOLJHQ 1XW]X:
+|KH GHU (QWJHOWH JHPI% t  (5HJ* LQ GHU MHZHLOLJHQ /LVWH GH!
7UDVVHQ =XVDW] XQG 1HEHQOHLVWXQJHQ EHNDQQW JHJHEHQ



9HU]JHLFKQLYV GHU $EN-U]JXQJHQ

$%6 $XVEDXVWUHENH

%1HW]$ %XQGHVQHW]DJHQWXU

%9:3 %XQGHVYHUNHKUVZHJHSODQ

(%$ (LVHQEDKQEXQGHVDPW

(%:8 (LVHQEDKQEHWULHEVZLVVHQVFKDIWOLFKH 8QWHUVXFKXQJ
(5HJ* (LVHQEDKQUHJIXOLHUXQJVJIHVHW]

(67: (OHNWURQLVFKHYV 6WHOOZHUN

+9= +DXSWYHUNHKUV]HLW

L& ,QWHU &LW\

L& ( ,QWHU &LW\ ([SUHVV

.9 _RPELQLHUWHU /DGXQJVYHUNHKU
1%1 1XW]XQJVEHGLQJIXQJHQ 1HW]
1%6 IHXEDXVWUHFNH

3%$3 3UH $UUDQJHG 3DWKV

3(. 30DQ XU (UK|KXQJ GHU 6FKLHQHQZHJNDSD]LWIW
5% 5HJLRQDOEDKQ

5EI 5DQJLHUEDKQKRI

5( 5HIJLRQDOH[SUHVYV

6)6 6FKQHOOIDKUVWUHFNH

6*9 BFKLHQHQJ*WHUYHUNHKU

63)9 B6FKLHQHQSHUVRQHQIHUQYHUNHKU
6319 6B6FKLHQHQSHUVRQHQQDKYHUNHKU

639 6FKLHQHQSHUVRQHQYHUNHKU
h/6 hEHUODVWHWHU 6FKLHQHQZHJ
=% =XJDQIJVEHUHFKWLJWHU

3(. 8BHO]HQ 2 6WHOOH



$QODJHOQ

$QODJH 9HUIDKUHQ XU '"HWHNWLRQ * EHUODVWHWHU 6FKLHQHQZH
$QODJH ,QIUDVWUXNWXU*EHUVLFKW 8HO]JHQ 2 6WHOOH
$QODJH =XVDPPHQVWHOOXQJ GHU ,QIUDVWUXNWXUPHUNPDOH I-U

3(. 8BHO]HQ 2 6WHOOH



SEELOGXQJVYHU]JHLFKQLV

$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ

3URJHVVH LP =XVDPPHQKDQJ PLW *EHUODVWHWHQ 6FKL
/IDJH GHV DOV *EHUODVWHW HUNOIUWHQ 6FKLHQHQZHJF
,QIUDVWUXNWXU*EHUVLFKW GHV $EVFKQLWWHY 8HO]HQ
hEHUVLFKW GHU 639 /LQLHQ DXI GHP h/6
$EVFKQLWWVEH]RIJHQH =XJ]DKOHQ QDFK 9HUNHKUVDUW
'RFKHQJDQJOLQLH GHV $EVFKQLWWYV 8HO]JHQ 2 /*QHEXU.
7DJHVJIDQJOLQLH I+U 'LHQVWDJ YRQ 8HO]HQ 2
7DJHVJIDQJOLQLH I+U 'LHQVWDJ YRQ /*QHEXUJ
)DKUSODQVWUXNWXU GHV OLVFKYHUNHKUV ]ZLVFKHQ 8t
'HU *OHLVSODQ GHV %DKQKRIV 8HOJHQ

/IDQJH hEHUKROJOHLYV XQG hEHUOHLWDEVWIQGH ]ZLVF
'HU %DKQKRI /*QHEXUJ 2 HLQ (QJSDVV LVW GLH HLQJOH
JHKOHQGH :HLFKHQYHUELQGXQJHQ LP %DKQKRI %DUGR
6SXUSODQ YRP %DKQKRI :LQVHQ

.HLQH SDUDOOHOH )DKUP|JOLFKNHLWHQ l+U *sWHU]*JH

8PIDKUXQJVJOHLVH GHU (LQIDKUJUXSSH

$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ

=XJIDKUWHQ

$EELOGXQJ

=LHOIDKUSODQ 'HXWVFKODQG 7DNW

=XVIW]OLFKHU %DKQVWHLJ DQ *OHLV LP %DKQKRI 8F
=XVIW]OLFKHV VHLWHQULFKWLJHY hEHUKROXQJVJOHL)
=XVIW]OLFKH +DXSWVLJQDOH LP %DKQKRI /*QHEXUJ
=XVIW]OLFKHU OLWWHO RGHU =XQJHQEDKQVWHLJ DQ *
=ZHLJOHLVLIJNHLW /*QHEXUJ :HVWVHLWH UHGX]LHUW G

,QIUDVWUXNWXUHUZHLWHUXQJ ]XU %YHVFKOHXQLJXQJ C

"HVWVHLWH LQ 5LFKWXQJ 6:GHQ

$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ

$QELQGXQJ GHV *OHLVHYV DQ GLH 6WUHFNH LQ 51
0|JOLFKH /DJH QHXHU :HLFKHQ LP %HUHLFK %DUGRZLF
0|JOLFKH /DJH QHXHU :HLFKHQ LP %DKQKRI :LQVHQ

(UK|KXQJ GHU :HLFKHQDE]ZHLJJHVFKZLQGLJNHLW LQ 6
'LH ZLHGHUHUULFKWHWH :HLFKHQYHUELQGXQJ HUP|JOI

6WHOOH ODVFKHQ

3(. 8BHO]HQ 2 6WHOOH



,PSUHVVXP

+HUDXVJHEHU
"% 1HW] $*
$GDP 5LHVH 6WU

' JUDQNIXUW DP 0DLQ

bQGHUXQJHQ YRUEHKDOWHQ

(LQIHODQJDEHQ RKQH *HZIKU
6WDQG

3(. 8BHO]HQ 2 6WHOOH



$QODJH ]XP 30DQ ]XU (UK|KXQJ GHU 6FKLHQHQZHJNDSD]
HUNOIUWHQ 6FKLHQHQZHJ

SHO]HQ 2 6WHOOH

OHUZDOWXQJVULFKWOLQLH ]XU "'HWHNWLRQ " EHUODVWHW |

"% 1HW] $*



'LH OHUZDOWXQJVULFKWOLQLH GHV (%% XQG GHU %1HW]$
JLEW GHU "% 1HW] $* .ULWHULHQ ]XU (UPLWWOXQJ YRQ °*E

3(. 8HO]HQ 2 6WHOOH $QODJH



'LH OHUZDOWXQJVULFKWOLQLH GHV (%% XQG GHU %1HW]$
JLEW GHU "% 1HW] $* .ULWHULHQ ]XU (UPLWWOXQJ YRQ °*E

3(. 8HO]HQ 2 6WHOOH $QODJH



'LH OHUZDOWXQJVULFKWOLQLH GHV (%% XQG GHU %1HW]$
JLEW GHU "% 1HW] $* .ULWHULHQ ]XU (UPLWWOXQJ YRQ °*E

3(. 8HO]HQ 2 6WHOOH $QODJH



$QODJH

6FKHPDWLVFKH ,QIUDVWUXNWXUsEHUVLFKW
SHO]JHQ 2 6WHOOH

, QIUDVWUXNWXUEHUVLFKW

6WHOOH
NP

+DPEXUJ

A P
£

ODVEKHQ /[*EHFN

J*QHEXUJ

1IRUGNRSI
NP

%DG %HYHQVHQ
NP
A P

P A

3(. 8HO]J]HQ 2 6WHOOH $QODJH

$VKDXVHQ
NP

/[*QHEXUJ
NP

/*QHEXUJ
"HVWVHLWH

8HO]HQ
NP

6ROWDX

'LQVHQ

[*QHEXUJ *EI

NP
A P
A P

A P /£

[*QHQ

£
/E

5DGEUXFK

P NP

A

"HXWVFK (YHUQ
NP
A
P

'DQQHQEHUJ 2VW

8HO]HQ *E|I
NP

A P
Y3
P &
A P A
P A

3ULQ]JLSGDUVWHOOXQJ

%DUGRZLFN
NP

%LHQHQE*WWHO
NP

P A

BWHQGHE
&HOOH

,QIUDVWUXN\



2EHUVWURPEHJUHQ]

XQJ 639

$

2EHUVWURPEHJUHQ]

XQJ 6*9

$

=XVDPPHQVWHOOXQJ GHU ,QIUDVWUXNWXUPHUNPDOH I-U GHQ |
8HO]JHQ 6WHOOH
6WUHFNH
*HOWXQJV]HLWUDXP 1HW]IDKUSODQ
hEHUODVWHW HUNOIUWH 6WUHFNH
6WUHFNHQDEVFKQLWW 8HO]HQ 6WHOOH
6WUHFNHQQXPP|HU
BWUHFNHQOIQJH FD NP
(OHNWULILJLHUXQJ M D
$Q]DKO 6WUHFNHQJPHLVH ]ZHLJOHLVLJ
O [6WUHFNHQVWDQGDU|G 3 ) DOWO
(a)]
2 |.9 3URILO 3 & 3 &
D
T |/LFKWUDXPSURILO $XVVDJIJH %HUHFKQXQJ I+U NRQNUHWH .XQGHQDQIUDJ}
D
; BWUHFNHQNODVVH
zZ
X |[*UHQ]ODVW LQ $EKIQJLINHLW GHV YHUZHQGHWHQ 7ULHEIDKY]JHXJHV L
o}
=
>
o
2
e

/HLW XQG 6LFKHUX(

JVWHFKQLN

3=% XQG /=%

IHLIJHWHFKQLN

QHLQ

%HWULHEVYHUIDKUHQ QDFK S5LFKWOLQLH
6WUHFNHQI|IITQXQJV]HLWHQ RKQH (LQVFKUIQNXQJHQ
.RPPXQLNDWLRQVV\YWHP *60 5

]XOIVVLJIH ELV NP K
+|FKVWJIJHVFKZLQGLJINHLW LQ %DKQKRIVEHUHLFKHQ DEZHLFKHQG

3(.

8HO]JHQ 6WHOOH $QODJH



